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$V�ZH�GUDZ�QHDU�WR�WKH�HQG�RI�������DQG�EUHDN�IRU�WKH�+ROLGD\��,�ZDQWHG�WR�WDNH�
WKLV�RSSRUWXQLW\�WR�WKDQN�\RX�IRU�\RXU�RYHUZKHOPLQJO\�SRVLWLYH�VXSSRUW�VLQFH�
WKH�VWDUW�RI�VFKRRO��7KLV�\HDU�RXU�VFKRRO�WKHPH�LV��³(YHU\�FKLOG�PDWWHU��DQG�HYHU\�
PRPHQW�FRXQWV´�DQG�WKHUH�KDYH�EHHQ�PDQ\�KLJK�SRLQWV�FUHGLWHG�WR�\RX�DQG�ORWV�
WR�FHOHEUDWH��/HW¶V�HPEUDFH�WKH�PRPHQWV�WKDW�ZH�KDYH�HDFK�GD\�ZLWK�RXU�FKLO�
GUHQ�  

+DYLQJ�VDLG�WKDW��ZH�VWLOO�KDYH�PXFK�WR�GR��:H�PXVW�FRQWLQXH�WR�VXVWDLQ�WKHVH�
LPSURYHPHQWV�E\�EXLOGLQJ�RQ�RXU�VXFFHVVHV�DQG�IRFXV�RQ�LPSURYLQJ�WKH�TXDOLW\�
RI�WHDFKLQJ��OHDUQLQJ��SURJUHVV��DQG�DFKLHYHPHQW�IRU�HDFK�VWXGHQW��:H�HQFRXU�
DJH�\RX�WR�WDNH�WKH�WLPH�WR�OLVWHQ�DQG�³/LVWHQ�HDUQHVWO\�WR�DQ\WKLQJ�\RXU�FKLO�
GUHQ ZDQW�WR�WHOO�\RX��QR�PDWWHU�ZKDW��,I�\RX�GRQ
W�OLVWHQ�HDJHUO\�WR�WKH�OLWWOH�
VWXII�ZKHQ�WKH\�DUH�OLWWOH��WKH\�ZRQ
W�WHOO�\RX�WKH�ELJ�VWXII�ZKHQ�WKH\�DUH�ELJ��
EHFDXVH�WR�WKHP�DOO�RI�LW�KDV�DOZD\V�EHHQ�ELJ�VWXII�´��&DWKHULQH�0��:DOODFH���  

,Q�WKH�VSLULW�RI�WKLV�KROLGD\�VHDVRQ��,�ZDQW�WR�H[WHQG�P\�WKDQNV�WR�DOO�RI�\RX�IRU�
HYHU\WKLQJ�WKDW�\RX�GR�IRU�RXU�VFKRRO��$V�ZH�HQMR\�WKH�XSFRPLQJ�KROLGD\V��LW�LV�
P\�IHUYHQW�ZLVK�WKDW�HDFK�RI�\RX�UHFHLYHV�WKH�VHDVRQDO�DEXQGDQFH�RI�MR\�DQG�
JRRG�WLGLQJV�WKDW�PDNH�WKHVH�GD\V�WUXO\�VSHFLDO�� 

:H�ZLVK�HYHU\RQH�D�VDIH�DQG�MRYLDO�KROLGD\�VHDVRQ��  
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7KH�6FKRRO�%RDUG�DOVR�SURYLGHV�HTXDO�DFFHVV�WR�WKH�%R\�6FRXWV�DQG�RWKHU�
GHVLJQDWHG�\RXWK�JURXSV��,QGLYLGXDOV�ZKR�ZLVK�WR�ILOH�D�GLVFULPLQDWLRQ�DQG�
RU�KDUDVVPHQW�FRPSODLQW�PD\�FDOO�WKH�'LUHFWRU��(TXDO�(GXFDWLRQDO�
2SSRUWXQLWLHV�$'$�&RPSOLDQFH�'HSDUWPHQW�	�'LVWULFW¶V�(TXLW\�
&RRUGLQDWRU�7LWOH�,;�&RRUGLQDWRU�DW����-���-������RU�7HOHW\SH�0DFKLQH�
�77<�����-���-������,QGLYLGXDOV�ZLWK�GLVDELOLWLHV�UHTXHVWLQJ�
DFFRPPRGDWLRQV�XQGHU�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�$PHQGPHQWV�$FW�
RI��������$'$$$��PD\�FDOO�(TXDO�(GXFDWLRQDO�2SSRUWXQLWLHV�$'$�
&RPSOLDQFH�'HSDUWPHQW�DW����-���-�����RU�7HOHW\SH�0DFKLQH� 
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³7KH�6DIHW\�RI�&KLOGUHQ�$OZD\V�&RPHV�)LUVW�´-�$QGUHV�$ORQVR 
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%$6�$VVHVVPHQW�$3���5XQQLQJ�5HFRUGV�$VVHVVPHQW��1RY���-)HE���� 

7KH�ILUVW�DVVHVVPHQW�ZH�XVH�LV�FDOOHG�³5XQQLQJ�5HFRUGV´��5XQQLQJ�5HFRUGV�DUH�D�RQH-RQ-
RQH�UHDGLQJ�FRPSUHKHQVLRQ�DVVHVVPHQW�WKDW�ZH�XVH�WR�GHWHUPLQH�WKH�SHUIHFW�UHDGLQJ�OHYHO�
IRU�\RXU�FKLOG�7KLV�DVVHVVPHQW�JUDGHV�IOXHQF\��DFFXUDF\�DQG�FRPSUHKHQVLRQ��$OO�WKLV�LQ�
IRUPDWLRQ�LV�VFRUHG�DQG�DQDO\]HG�WR�KHOS�XV�SLQSRLQW�\RXU�FKLOG¶V�SHUIHFW�UHDGLQJ�OHYHO��
3OHDVH�UHIHU�WR�WKH�FKDUW�WR�DVVLVW�\RX�LQ�XQGHUVWDQGLQJ�\RXU�FKLOG¶V�FXUUHQW�OHYHO��7KH�ILUVW�
OHWWHU�QH[W�WR�HDFK�JUDGH�OHYHO�LV�ZKHUH�\RXU�FKLOG�VKRXOG�EH�DW�WKH�EHJLQQLQJ�RI�WKH�\HDU��
7KH�ODVW�OHWWHU�LV�ZKHUH�WKH\�VKRXOG�EH�WRZDUGV�WKH�HQG�RI�WKH�\HDU� 
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+HUH�LV�D�IULHQGO\�UHPLQGHU�RI�KRZ�\RX�FDQ�KHOS�\RXU�FKLOG�EHFRPH�IOXHQW�LQ�PDWK� 
���,QLWLDWH�PDWK�FRQYHUVDWLRQV�DERXW�WKH�FDOHQGDU��DERXW�PRQH\�VSHQW�VDYHG��DERXW�PLOHV�
GULYHQ�WR�IURP�WKH�VWRUH��DQG�RU�DERXW�WKH�VWDUW  �DQG�HQG�WLPH�RI�VRPHWKLQJ� 
���$VN�TXHVWLRQV�WKDW�UHTXLUH�\RXU�FKLOG�NQRZLQJ�DGGLWLRQ�IDFWV�DQG�WLPHV�WDEOHV��)RU�
H[DPSOH��DGGLQJ�WKH�VDPH�GLJLW�WR�LWVHOI�RU�UHFLWLQJ�WLPHV�WDEOHV�L�H�������������RU��î���
�î���HWF��� 
���$OORZ�\RXU�FKLOG�WR�IROORZ�GLUHFWLRQV�IURP�D�UHFLSH�WR�EHFRPH�IOXHQW�ZLWK�PHDVXUH�
PHQWV� 
 
5HPHPEHU��/HDUQLQJ�DW�KRPH�PDNHV�OHDUQLQJ�LQ�VFKRRO�PDWWHU�DQG�ZLWK�PDWK�IOXHQF\��
\RXU�FKLOG
V PDWK�XQGHUVWDQGLQJ�ZLOO�EH�HDVLHU�WR�JDLQ� 
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7KH�6DIHW\�3DWUROV�DUH�KRSLQJ�

WR�WUDYHO�WR�:DVKLQJWRQ��'&�LQ�

0D\�WR�H[SHULHQFH�D�PHPRUD�

EOH�DQG�HGXFDWLRQDO�RSSRUWXQL�

W\��EXW�ZH�QHHG�\RXU�VXSSRUW�
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FHLYLQJ�WKH�ORZHU�HQG�RI�WKH�

SD\PHQW� �7KH�WRWDO�FRVW�RI�WKH�

WULS�UDQJHV�IURP�����-������

GHSHQGLQJ�RQ�SDUWLFLSD�
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SDWLRQ�  
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7KLV�\HDU�IRU�$QJHO�7UHH�ZH�DUH�DVNLQJ�IRU�DQ\�DPRXQW�RI�JLIW�

FDUGV��RU�DQ\�JLIWV�WKDW�DQ\RQH�ZRXOG�OLNH�WR�GRQDWH� �,W�LV�DV�VLP�

SOH�DV�WKDW� �$Q\�JLIW�RU�GRQDWLRQ�ZLOO�EH�JLYHQ�WR�RQH�RI�RXU�3LQH�

5LGJH�VWXGHQWV� �*LIW�ZUDSSHG�WR\V�VXFK�DV��UHPRWH�FRQWURO�FDUV��

EDVNHWEDOOV��IRRWEDOOV�DUH�MXVW�D�IHZ�VXJJHVWLRQV� �*LIW�FDUGV�IRU�

$PD]RQ� �:DOPDUW�RU�7DUJHW�RI�DQ\�DPRXQW�ZRXOG�EH�JUHDWO\�DS�

SUHFLDWHG�  

6DIHW\�3DWURO�LV�DOVR�FROOHFWLQJ��6ZHHW�7UHDWV�IRU�WKH�KRPHOHVV�WR�

EH�GLVWULEXWHG�RQ�&KULVWPDV�PRUQLQJ� ��,QGLYLGXDOO\�ZUDSSHG�

JRRGLHV�VXFK�DV��/LWWOH�'HEELHV��+RVWHVV�FDNHV��,QGLYLGXDOO\�

ZUDSSHG�FRRNLHV��SRWDWR�FKLSV��LQGLYLGXDOO\�ZUDSSHG�VQDFNV�HWF�   

:H�ZLOO�EH�WDNLQJ�VQDFNV�DQG�JLIWV�XQWLO�'HFHPEHU���� 
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.QRZOHGJH�LV�3RZHU-8QNQRZQ 

3$5(17�7,36� 

,QWHUQHW�6DIHW\ 

· 8VH�WKH�LQWHUQHW�ZLWK�\RXU�

FKLOGUHQ� 

· 7HDFK�\RXU�FKLOGUHQ�QHYHU�WR�

JLYH�RXW�SHUVRQDO�LQIRU�

PDWLRQ� 

· ,QVWUXFW�\RXU�FKLOG�QHYHU�WR�

SODQ��D�IDFH-WR-IDFH�PHHWLQJ�

ZLWK�RQOLQH�DFTXDLQWDQFHV� 

· (VWDEOLVK�FOHDU�JURXQG�UXOHV�

IRU�LQWHUQHW�XVH�ZLWK�\RXU�

IDPLO\� 

7HOO�\RXU�FKLOGUHQ�QRW�WR�UHVSRQG�
LI�WKH\�UHFHLYH�RIIHQVLYH�RU�GDQJHU�
RXV�HPDLOV��FKDW�UHTXHVWV��RU�RWKHU�
W\SHV�RI�FRPPXQLFDWLRQ��DQG�WR�
WHOO�\RX� 
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'HFHPEHU�&KDUDFWHU�7UDLW�LV�
.LQGQHVV 

 

.LQGQHVV LV�WKH�FKDUDFWHU�WUDLW�IRU�
'HFHPEHU��.LQGQHVV�LV�EHLQJ�KHOSIXO��
WKRXJKWIXO��FDULQJ��FRPSDVVLRQDWH��DQG�
FRQVLGHUDWH� 

,-5HDG\�'LDJQRVWLF����7HVWLQJ-
---DQXDU\��-)HEUXDU\�� 

,-5HDG\�IRU�'RQXWV�&KDOOHQJH 

(DFK�OHVVRQ�SDVVHG�ZLWK�����
RU�KLJKHU�RQ�WKHLU�,-5HDG\�
(/$�0DWK�OHVVRQV�FRXQWV�
DV����SRLQWV��6WXGHQWV�WKDW�
DFKLHYH�����SRLQWV�E\�'H�
FHPEHU���WK�ZLOO�FHOHEUDWH�
ZLWK�0V��'DYLV�	�0V��
7KRPDV� 

 
 
 
 
 

 
 
,-5HDG\�6WDQGDUGV�0DVWHU\� 

$VVHVVPHQW�DGPLQLVWHUHG�EL-
ZHHNO\��)ULGD\V� 
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· 3UDLVH�LV�WKH�QXPEHU�RQH�ZD\�WR�FKDQJH�EHKDYLRU�  ,I�\RX�VHH�EHKDYLRU�WKDW�\RX�OLNH�

SUDLVH��SUDLVH��DQG�35$,6(�VRPH�PRUH�  5HZDUGLQJ��EULELQJ��D�FKLOG�WR�VWRS�D�EHKDY�

LRU�FDXVHV�WKHP�WR�GR�LW�PRUH�RIWHQ�    

· $IWHU�D�SXQLVKPHQW�LV�DOO�IRUJLYHQ"  3UHVVLQJ�UHVWDUW�DQG�EHJLQQLQJ�DJDLQ�LV�FULWLFDO�WR�

FKDQJH�  &KLOGUHQ�WKULYH�RQ�ORYH��WROHUDQFH��DQG�DFFHSWDQFH�  %RQXV�  7KH\�ZLOO�IHHO�

VDIH�ZKLFK�DOVR�LQFUHDVHV�VHOI-HVWHHP�DQG�FRQILGHQFH�  

· 2XU�HPRWLRQV�DUH�PLUURUHG�E\�RXU�FKLOGUHQ�  ,I�ZH�\HOO�DW�D�\HOOLQJ�FKLOG�WR�VWRS�\HOO�

LQJ��WKH\�PD\�GR�VR�WHPSRUDULO\�RU�WKH\�PD\�\HOO�ORXGHU�  8OWLPDWHO\��WKH\�OHDUQ�WKDW�

\HOOLQJ�VROYHV�WKH�SUREOHP�  $OO�RI�RXU�DFWLRQV�DUH�FRSLHG�E\�RXU�³OLWWOH�PLU�

URUV�´  :KHQ�WKH\�JR�KLJK��LW�LV�LPSRUWDQW�WR�JR�ORZ�LQ�WRQH�RI�YRLFH�DQG�SRVWXUH�WR�

FRPPXQLFDWH�HIIHFWLYHO\�DQG�WR�VWRS�WKH�DFWLQJ�RXW�DQG�VWDUW�WKH�SRVLWLYH�LQWHUDF�

WLRQV�  � ϰ 



³6PDOO�FKHHU�DQG�JUHDW�ZHOFRPH�PDNHV�D�PHUU\�IHDVW�´ 

-�:LOOLDP�6KDNHVSHDUH� 

3LQH�5LGJH�DSSUHFLDWHV�3DUHQW�,QYROYHPHQW�DQG�WKH�6$&�6$)�PHHWLQJV�
DUH�WR�LQIRUP�SDUHQWV�ZKDW�LV�KDSSHQLQJ�RQ�LQ�RXU�VFKRRO�DQG�NHHS�
WKHP�DEUHDVW�RI�XSFRPLQJ�DFWLYLWLHV��IHVWLYLWLHV��DQG�DFDGHPLF�JRDOV�IRU�
WKH�XSFRPLQJ�VFKRRO�\HDU� 

 

3OHDVH�SXW�WKHVH�GDWHV�LQVLGH�RI�\RXU�FDOHQGDUV� 

'HFHPEHU���WK������� 

-DQXDU\���WK������ 

)HEUXDU\���WK������ 

0DUFK���WK����� 
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3LQH�5LGJH�(GXFDWLRQ�&HQWHU�LV�D�VFKRRO�ZKHUH�VHFRQG�FKDQFHV�DUH�JLYHQ���:H¶UH�

WKH�RQO\�$OWHUQDWLYH�&HQWHU�IRU�JUDGHV�.-���ZH�DOVR�KRXVH�WKH�3URPLVH�3URJUDP�

�.-�����7KH�5�,�6�(�3URJUDP�������DQG�WKH�$(6�3URJUDP��.-�����(YHQ�WKRXJK�ZH�

DUH�DQ�DOWHUQDWLYH�FHQWHU��ZH�KDYH�KLJK�H[SHFWDWLRQV�IRU�RXU�VWXGHQWV�DV�LW�UH�

ODWHV�WR�DFDGHPLFV�DQG�EHKDYLRU���2XU�FXUULFXOXP�LV�WKH�VDPH�DV�HYHU\�RWKHU�

HOHPHQWDU\�VFKRRO�LQ�WKH�'LVWULFW���EXW�ZH�GR�LPSOH�

PHQW�WKH�6RFLDO�(PRWLRQDO�/HDUQLQJ��6(/��VWDQGDUGV�

WKURXJK�RXU�/LIH�6NLOOV�FODVV���:H�WHDFK�RXU�VWXGHQWV�LI�

QR�RQH�HOVH�EHOLHYHV�LQ�WKHP��WKH\�KDYH�WR�EHOLHYH�LQ�

WKHPVHOYHV�ILUVW� 
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